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Fomm 990 Return of Organization Exempt From Income Tax OB o 1545 LT
Under section 501{c), 527, or 4347(a){1} of the Internal Revenue Code (except private foundations) 2023

Dapariment of the Trassury Do not enter soclal security numbers on this form as it may be made public, Open ta Public

ntemat Revenue Servica Go to www.irs. gov/Farm890 for Instructions and the lafest information. Inspection

A For the 2023 calendar year, or tax year beginnin

07/01/23  andending 06/30/24

B Checkif applicable: G Nams of organtzation D Employer identification number

D Address change DUCK RIVER ELECTRIC MEMBERSHIP CORP

DNamechaﬂge Daoing busingss as ____ ] 62"0186725
Number and streat (or P O, box if mail is not delivered to street address) Reosmlsulle £ Telephons number

(7] ot return PO BOX 89 931-684-4621

F'tna{ return/ City or Lown, state of provincs, country, and ZIP or foreign posial code

0 "’"’““““";m SHELBYVILLE ™ 37162 o Gossrecelpss 243,349,012

ended F Name and address of principal officer.

D AppEcation pending JAMES WRIGHT Hia} Is this a group refurn for subordinales? D Yes |3_{"] No
P.O. ROX 89 H(b) Ase alt subordinales inciuded? D Yes D No
SHELBYVILLE ™ 37162 If “"No," atlach a list. See instructions

| Taxexempl status: [ ] sotexm X oty ( 12 ) wosertngy [ 1 assrpnyor | | 527
4 Webslte: WWW . DREMC . COM Hic) Group exemption numbsr
K__Fom of ocpanizal ; [ 1 tnst [ | Associston | | Otmer T Yesrotiormason: 1936 | M Stein oftegel domigle TN
Part | Summary
1 Briefly describe the organization's mission or most significant activities:
8 RURAL ELECTRIC DISTRIBUTION TO 84,556 ME!'EERS LOCATED PRIMARILY IN
8 BEDFORD, COFFEE, FRANKLIN, GILES, MARSHALL, MAURY AND MOORE COUNTIES IN
§| . MIDDLE TENNESSEE.
é 2 Check this box if the orgamzation d:scontlnued its operations or dlsposed of more than 25% of its net assets.
@ | 3 Number of voting members of the governing body (Part V1, line 1a) N 3 13
§ 4 Number of independent voting members of the governing body (Part Vi, line 1b) 4 | 13
S| & Total number of individuals employed in calendar year 2023 (Part V, line 2a) 5 | 193
E 6 Total number of volunteers (estimate if necessary) _ 6 0
7a Total unretated business revenue from Part Vili, column (C), Ime 12 ‘ 7a 0
b Net unrelated business taxable incoms from Form 990-T, Parti, fine 11, . ... e 170 0
Prior Year Current Year
o | 8 Contributions and grants (Part VIll, line 1h) 0
% 9 Program service revenue (Part VI, line 2g) 234,525,207 234,399,111
Z 1 10 Investment income (Part Vill, column (A), lines 3, 4, and 7d) o 629,004 4,435,925
%1 44 Other revenus (Part VIH, column (A), lines 5, Bd, 8¢, 9¢, 10c, and 11e) 291,223 314,200
12_Total revenue — add lines 8 through 11 (must equal Part VIit, column (A), Hne 12) . . 235,445,434; 239,149,236
13 Grants and similar amounts paid (Part IX, column (A), lines 1-3) 0
14 Benefits pald to or for members (Part IX, column (A), line 4) _ 7,121,912 14,983,837
@ | 16 Salaries, other compensation, employee benefits (Part IX, column (A), lines 5-10) 18,906,814 19,741,536
# | 16aProfessional fundraising fees (Part X, column (A), line 11¢) Y
§ b Total fundraising expenses (Part IX, column (D), line 25) 0
W 47 Other expenses (Part IX, column (A), lines 11a-11d, 11f~24e) o 209,416,708] 204,423,863
18 Total expenses. Add lines 13-17 (must equal Part IX, column (A), line 25) 235,445,434| 239,149,236
19 Revenue less expenses. Subtractline 18 fromiine 12 i 0
Beginning of Current Year End of Year
20 Total assets (Part X, line 16) 297,457,935 317,535,633
21 Total liabllities (Part X, fine 26) . o 150,676,614 140,333,328
22 Net assets or fund balances. Subtract line 21 from line 20 146,781 ,3211 177,202,305
Part ! Signature Block
Under penalties of perjury, | declare that | have examined this retumn, including accompanying schedules and statements, and to the best of my knowledge and belief, itis
true, correct, and complete, Declaration of preparer (other than officer) Is based on all information of which preparer has any knowledge.
Micatte D, Heana o [ __1alar]ay
Slgn Signatura of officer Date
Here MICHELLE HERRMAN VICE PRESIDENT / CFO
Type of print name and tile
PenVType preparer’s name Prej sil Dale Check if | PTIN

Paid PATRICK R. LILE jﬂ?ﬁ L 7.1 12/23/24 se%!-empb%]d P01067422

Preparer | piys name WINNETT ASSOCIATES, PLLC “ Fiarts EIN 62-0808829

Use Only PO BOX 745

Fir's addrass: SHELBYVILLE, TN 37162-0745 Phona na 831-684-7142

May the IRS discuss this return with the preparer shown above? See instructions

ﬁ{—;l Yes |_|No

g:; Paperwork Reduction Act Notice, see the separate instructions.

Form 990 2023
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Form 990 (2023) DUCK RIVER ELECTRIC MEMBERSHIP CORP 62-0186725 Page 2
Part I\l Statement of Program Service Accomplishments
Check if Schedule O contains a response ornotetoanylineinthisPart il . oo D

4 Briefly describa the organization's mission:
THE COOPERATIVE EXISTS TO DELIVER RELIABLE ELECTRICITY AT THE LOWEST

OF LIFE FOR ITS MEMBERS .

2  Did the organization undertake any significant program services during the year which were not listed on the
prior Form 980 or 980-EZ7
If "Yes," describe these new sewlces on Schedule 0.
3 Did the organization cease conducting, or make significant changes in how it conducts, any program
If "Yes," describe these changes on Schedule O,
4 Describe the organization's program service accomplishments for each of its three largest program services, as measured by
sxpenses. Section 501(c)(3) and 501{c}(4) organizations are required to report the amount of grants and allocations to others,
the fotal expenses, and revenue, if any, for each program service reported.

4b (Code: }(Expenses § - including grants of § ... ) (Revenue § )
N/A

46 (Code:  )(Expenses § . including grants of § . )(Revenue $ )
N/R

4d Other program services (Describe on Schedule O.)
{(Expenses $ including grants of $ ) {(Revenue $ )
4e_Total program service expenses 239,149,236
DAA rorm $90 (2023)
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Form 990 (2023) DUCK RIVER ELECTRIC MEMBERSHIP CORP 62-0186725 Page 3
Part IV Checklist of Required Schedules
Yes | No
1 Is the organization described in section 501(c)(3) or 4947(a)(1) (other than a private foundation)? If "Yes,”
complete Schedule A o 1 X
Is the organization reqwred to complete Schedule B 'Schedule of Contribulors? See instructions . X
3 Did the organization engage in direct or indirect political campaign activities on behalf of or In opposmon to
candidates for public office? If “Yes,” complete Schedule C, Part! o § 3. X
4 Section 501(c){3} organizations, Did the organization engage in lobbying activities, or have a seotlon 501(h)
glection in effect during the tax year? If "Yes," complete Schedule C, Parttt o 4
5 Is the organization a section 501{c){4), 501(c)(5), or 501(c){6) organization that recewes membershlp dues
assessments, of similar amounts as defined in Rev. Proc. 98-197 If "Yes," complete Schedule C, Part o 5 X
6 Did the organizalion maintain any donor advised funds of any similar funds or accounts for which donors
have the right to provide advice on the distribution of nvestment of amounts in such funds or accounts? if
“Yos,” complele Schedufe D, Partl . o 8
7 Did the organization receive or hold a oonservatlon easement sncIudmg easements to presewe open space
the environment, historic land areas, or historic structures? if “Yes,” complete Schedule D, Partif T P 4 X
8 Did the organization maintain collections of works of art, historical treasures, or other similar assets? If* Yes
complete Schedufe D, Part il . S 1.8 X
9  Did the organization report an amount |n Part X, hne 21, for esorow ar cusiodlal account habllnty, serve asa
custodian for amounts not fisted in Part X; or provide credit counseling, debt management, credit repair, or
debt negotiation services? if “Yes,” complete Schedule D, Part IV B _ _ g X
10  Did the organization, directly or through a related organization, hold assets in donor—restncted endowments
or in quasi-endowmenis? If “Yes,” complete Schedule D, PartV o o 10 X
41 If the organization's answer to any of the following questions is “Yes,” then complete Schedule D, Parts VI
VI, Vili, IX, or X, as applicable.
a Did the organization repor an amount for tand, buildings, and equipment in Part X, line 107 If "Yes,”
complete Schedule D, PartVi N N el X
b Did the organization report an amount for ;nvestments—other secunttes in Part X, fine 12 ihat is 5% or more
of Its total assets reporled in Part X, tine 167 /f "Yes,” camplete Schedule 0, Part VIt ) S 11b X
¢ Did the organization report an amount for investments—program related in Part X, Ime 13 :hat is 5% or more
of its total assels reported in Part X, line 167 If "Yes," complele Schedule D, Part VIl o o e
d Did the organization report an amount for other assets in Part X, line 15, that s 5% or more of 1ts total assels
reported in Part X, line 167 If "Yes,” complete Schedule D, Part IX o L 11d X
e Did the organization report an amount for other liabilities in Part X, line 267 f "Yes, comp.’ete Schedule D PartX o 11e| X
f Did the organization's separate or consolidated financial statements for the tax year include a footnote that addresses
the organization's liability for uncertain tax positions under FIN 48 {ASC 740)7 If "Yes," complete Schedule D, PartX 11§ X
12a Dld the organization obtain separate, independent audited financial statements for the tax year? If "Yes,” complate
Schedule D, Pads Xfand Xil . ... . ... S . 12a] X
b Woas the organizatlion mcluded in oonso!udated mdependent audlled fi nancnal statemenls for the tax year'? if
"es," and if the organization answered "Ne” to fine 12a, then completing Schedule D, Parts X1 and Xil is optional ‘ o 12b X
13 Is the organization a school described in section 170()(1)(A)I)? If "Yes," complete Schedule E . 13 X
14a Did the organization maintain an office, employees, or agents cutside of the United Stales? . B R e - X
b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaktng.
fundraising, business, inveslment, and program seivice activities outside the United States, or aggregate
foreign investments valued at $100,000 or more? /f “Yes,” complete Schedule F, Parts fand IV B |14 X
16  Did the organization report on Part iX, column (A}, fine 3, more than $5,000 of grants or other asmstance to or
for any foreign organization? If “Yes,” complete Schedule F, Parts Hand IV T 15 X
16  Did the organization report on Par 1X, column (A), line 3, more than $5,000 of aggregale grants or o!her
assistance to or for foreign individuals? if *Yes,” complete Schedule F, Parts il and IV L N L X
17  Did the organization report a total of more than $15,000 of expenses for professional fundratsmg servaces on
Part IX, column (A), lines 6 and 11e7? If “Yes,” complete Schedule G, Part | Seg instructions R W ¥ d X
18  Did the organization report more than $15,000 total of fundraising event gross income and contrtbutlons on
Part VIll, lines 1c and 8a? If "Yes," complete Schedule G, Partll S |18 X
19  Did the organlzation report more than $15,000 of gross income ffom gaming activmes on Part VIIE Ilne 9a‘?
If *Yeos," complete Schedule G, Parttff . . L o 19 X
20a Did the organization operate one or more hospital facﬂmes? If “Yes,” comp!ete Schedule H o o L 20s X
b If*Yes" to fine 20a, did the organization attach a copy of its audited financial statements to this return? U . -]
21  Did the arganization report more than $5,000 of grants or other assistance to any domestic organization or
domestic government on Part iX, column (A), fine 17 If *Yes," complele Schedule |, Pardsfand Il . .. . .. ... ......c.ocommciicces 21 X

DAA Foren 990 (2023)
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Eorm 090 (2023) DUCK RIVER ELECTRIC MEMBERSHIP CORP 62-0186725 Page 4
Part IV Checklist of Required Schedules (continued)

Yes | No

22  Did the organization report mare than $5,000 of grants or other assistance to or for domestic individuals on
Part X, column (A), line 27 If "Yes," complete Schedule I, Parts fandtt . o N 22 X

23 Did the organization answer “Yes” to Part VI, Section A, line 3, 4, ar 5 about compensation of the
organization's current and former officers, directors, trustees, key employees, and highest compensated
employees? /f “Yes," complete Schedule J . T < 1.4

24a Did the organization have a tax-exempt bond issue with an 6ﬁtéiaﬁdin§ .p.rihciba'f émoun.!.o'f mdré Vthan‘
$100,000 as of the last day of the year, that was issued after December 31, 20027 if "Yes,” answer lines 24b

through 24d and complete Schedule K. If ‘No,"go tofine 28a .. . ... . R - X
b Did the organization invest any proceeds of tax-exempt bonds bayond a temporary period exception? o o 24b
¢ Did the organization maintaln an escrow account other than a refunding escrow at any time during the year
o defoase any tax-exemptbonds? . (e
d Did the organization act as an “on behalf of" issuer for bonds oulstanding at any time during the year? o |2ad
26a Section 504(c){3), 501(c)(4), and 601{c)(29) organizations. Did the organization engage in an excess benefit
transaction with a disqualified person during the year? If “Yes,” complete Schedule L, Parti o ) . ]26a

b Is the organization aware that it engaged in an excess benefit transaction with a disqualified personina br‘sor
year, and that the transaction has not been reporled on any of the organization's prior Forms 880 or 990-EZ7
If "Yes," complete Schedule L, Partl S 25b

26 Did the organization report any amount on Part X, line 5 or 22, for receivables from or payables to any current
or former officer, director, trustee, key employee, creator af founder, substantial contributor, or 35%
controlled entity or family member of any of these persons? /f “Yes,” complele Schedule L, Partll o L .26 X

27  Did the organization provide a grant or other assistance to any cutrent or former officer, direclor, trustee, key
employee, creator or founder, substantial contributor or employee thereof, a grant selection committee
member, or to a 35% controlled entity (including an employee thereof) or family member of any of these
persans? If *Yes,” complete Schedtle L, Part e o o 27 X

28  Was the organization a party to a business transaction with one of the following parties? (See the Schedule
L, Part 1V, instructions for applicable filing threshalds, conditions, and exceptions).

a A current of former officer, director, trustee, key employee, creator or founder, or substantial contributor? If

"Yes,” complete Schedule L, Partlv L . _ N S - 28a X
b A family member of any individual described in line 28a? If "Yes,” compiete Schedule L, Part iV . . ‘ 28h X
¢ A 35% controllad entity of one or more individuals andfor organizations described in line 28a or 2807 If
“Yas,” complete Schedule L, PartlV L L o 28c X
29  Did the organization receive more than $25,000 in noncash contributions? If “Yes,” complete Schedule M ‘ 29 X
30  Did the organization receive contributions of ar, historical treasures, or other similar assets, or qualified
conservalion contributions? If *Yes,” complete Schedule M . N . PR . X
31  Did the organization liguidate, terminate, or dissolve and cease operations? If “Yes,” complete Schedule N, Part] _ L 31 X
32  Did the organization sell, exchange, dispose of, or transfer more than 25% of its net assets? if "Yes,"
complete Schedule N, Partdt . . B - - . o] a2 X
33  Did the organization own 100% of an entity disregarded as separate from the organization under Regulations
sections 301.7701-2 and 301.7701-3? If “Yes,” complete Schedule R, Part! = o 33 X
34  Was the organization related to any tax-exempt or taxable entity? If "Yes,” complete Schedule R, Pari Ii, I
orlV,andPertV,fine t . OO I X
35a Did the organization have a controlied entity within the meaning of section 512(b)(13)7 _ o L 36a X
b If*Yes" to line 354, did the organization receive any payment from or engage in any transaction with a
controlled entity within the meaning of section 512(b)(13)? If "Yes,” complete Schadule R, Part V, line 2 B o | 36b
36 Section 501(c)(3) organizations. Did the organization make any transfers to an exempt non-charitable
refated organization? If “Yes,” complete Schedule R, PartV, line 2 o N 36
37  Did the organization conduct more than 5% of its activities through an entity that is not a related organization
and that is treated as a partnership for federal income tax purposes? If “Yes,” complefe Schedule R, Part VI L7 X
38 Did the organization complete Schedule O and provide explanations on Schedule O for Part VI, lines 11b and
197 Note: All Form 990 filers are required to complete Schedule O, . - oo s s 38 | X
PartV Statements Regarding Other IRS Filings and Tax Compliance
Check if Schedule O containg a response ornotetoany finginthisPatV ... .. ..o e L]
Yes |t No
1a Enter the number reported in box 3 of Form 1096. Enter -0- if not applicable . [ 18 125
b Enter the number of Forms W-2G included on line 1a. Enter -0- if not applicable o 1| O
¢ Did the organization comply with backup wititholding rules for reportable payments to vendors and
reporisble gaming (gambling) winnings to prize winners? e i e . e e i ic

DAA Form 990 (2023
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Form 990 (2023) DUCK RIVER ELECTRIC MEMBERSHIP CORP 62-018672 5 Page 5
PartV Statements Regarding Other IRS Filings and Tax Compliance (continued} Yes No
2a Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax
Statements, filed for the calendar year ending with or within the year covered by this return 2a | 193
b If at least one is reported on line 2a, did the organization file all required federal employment tax returns? 2l X

3a Did the organization have unreleted business gross Income of $1, 000 or mora during the year? ) 3a X
b If“Yes, has it filed a Form 990-T for this year? If “No” lo line 3b, provide an explanation on Schedule O L 3b

4a  Atany time during the catendar year, did the organization have an interest in, or a signature or other authomy over

a financial account in a foreign country (such as a bank account, securities account, or other fi nancial account)? 4a X
b If*Yes,” enter the name of the foreign country
See instructions for filing requirements for FinCEN Form 114 Report of Foreugn Baﬂk and Fmanmal Accounts (FBAR)

Ba Was the organization a party to a prohibited tax shelter transaction at any time during the tax year? 5a X
b Did any taxable party notify the organization that it was oris a party to a prohibited tax shelter transachon? 6b X
¢ If"Yes" to line 5a or 5b, did the organization file Form 8886-T? bc

$a Does the organization have annual gross receipts that are normally gfeater than $1 00 000 and dnd the

organization solicit any contributions that were not tax deductible as charitable contributions? 6a X
b if“Yes, did the organization include with every sclicitation an express statemert that such contnbutlons or
gifis were nof tax deductible? _ 6b
7  Organizations that may receive deductlble contnbutions under sectlon 170(::)
a Did the organizalion receive a payment in excess of $75 made partly &s a contribution and partly for goods
and services provided to the payor? 7a
b If“Yes,” did the organization notify the donor of the value of the goods or ser\ncas provided? 7b
¢ Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was
required to file Form 82827 . . . 7c
d If*Yes," indicate the number of Forms 8282 fied durmg the year I 7d |
e Did the organization receive any funds, directly or indirectly, to pay premlums ona personal benefit contract? 7e
f Did the organization, during the year, pay premiums, dicectly ot indirectly, on a personal benefit contract? - 7t
a If the organization received a contribution of qualified intellectual property, did the organization file Form 8899 as requtred? o | Tg
h If the organization received a contribution of cars, boats, airplanes, or other vehicles, did the organization file a Form 1098- C') . 7h
8 Sponsoring organizations maintaining donor advised funds. Did a donor advised fund maintained by the
sponsoring organizallon have excess business holdings at any time during the year? 8
9  Sponsoring organizations maintaining donor advised funds.
a Did the sponsoring organization make any taxable distributions under section 49667 . 9a
b Did the sponsoring crganization make a distribution to a donor, donor advisor, or related person’? o 9b
10  Section 501(c)(7} organizations. Enter
a Initiation fees and capital contributions included on Part VIlI, lins 12 ] ) 10a
b Gross receipts, included on Form 980, Part VI, line 12, for public use of club facilities ' - 10b
11 Section 501{c){12) organizations. Enter.
a Gross income from members or shareholders . 14a| 232,181,282
b Gross income from other sources. (Do not net amounts due or pa:d to other sources
against amounts due or received from them.) i1h 4,750,125
42a Section 4947{a)(1} non-exempt charitable trusts. Is the organization fi IIng Form 990 in lieu of Form 10417 12a
b 1f "Yes," enter the amount of tax-exempt interest received or accrued during the year . ngb
13 Section 501{c)(29) qualified nonprofit health Insurance issuers.
a s the organization licensed to issue gualified health plans in more than one state? ‘ 13a
Note: See the instructions for additional information the erganization must report on Schedule O
b Enter the amount of reserves the organization is required to maintain by the states in which
the organization is licensed to issue qualified healthplans . 113b
¢ Enter the amount of reserves on hand i 13¢
14a Did the organization receive any payments for mdoor tannmg semoes durmg the tax year’? o 14a X
b If“Yes,” has it filed a Form 720 to report these payments? If *No," provide an explanation on Schedule O 14b
16  Is the organization subject to the section 4860 tax on payment{s) of more than $1,000,000 in remuneration or
excess parachute payment(s) during the year? 15 X
if “Yes," see instructions and file Form 4720, Schedule N
16  Is the organization an educational institution subject to the section 4868 excise tax on net investment income? 16 X
If *Yes," complete Form 4720, Schedule O.
17  Section 501(c){21) organizations. Did the trust, any disqualified or other person engage in any activities
that would result in the imposition of an excise tax under section 4951, 4852 or 49537 17
If “Yes," complate Form 6069,

DAA

Form 980 (2023)
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Form 990 (2023) DUCK RIVER ELECTRIC MEMBERSHIP CORP 62-0186725

Page 6

Part Vi Governance, Management, and Disclosure For each "Yes" response to lines 2 through 7b below, and for a "No"
response to line 8a, 8b, or 10b below, describe the circumstances, processes, or changes on Schedule 0. See instructions.

Check if Schedule O contains a response or note to any line in this Part Vi o i i

XL

Section A. Governing Body and Management

Yes! No
1a Enter the number of voting members of the governing body at the end of the tax year o e 13
I there are material differences In voling rights among members of the governing body, or
if the governing body delegated broad authority to an executive committee or similar
committee, explain on Schedule O.
b Enter the number of voling members included on line 1a, above, who are independent - L1b i3
2 Did any offieer, director, trustes, or key employee have a family refationship or a business re!atronshrp wrth
any other officer, director, trustee, or key employee? 2 X
3 Did the organization delegate control over management duties customanty performed by or under ihe direct
supervision of officers, directors, trustees, or key employees to a management company of other person? _ . 3 X
4  Did the organization make any significant changes to ils governing documents since the prior Form 990 was filed'? 4 X
5  Did the organization: become aware during the year of a significant diversion of the organization’s assets? 5 X
6 Did ihe organization have members or stockholders? . 0 6 | X
7a Did the organization have members, stockhelders, or other persons who had the power to e!ect or appomt
one or more members of the governing body? ) 7a | X
b Are any governance decisions of the organization reserved lo (or sub;ect lo approval by) members
stockholders, or persons other than the governing body? ] X
8  Did the organization contemporaneously document the meelmgs hetd or written ac!rons underlaken durmg the year by the fol[owmg
a Thegoverningbody? ga | X
b Each committee with authority o act on n behalf of the govermng body‘? [ 8b | X
9 s there any officer, director, trustes, or key employee listed in Part Vi1, Sectron A, who cannot be reached at
the organization's malling address? If “Yes." provide the names and addresses on Schedule Q.. oo 9 X
Section B. Policies (This Section B requests information about policies nof required by the Infernal Revenue Code.)
Yes| No
10a Did the organization have local chapters, branches, or affiliates? 404 X
b If“Yes, did the organization have written policies and procedures governing the actrvrtles of such chapters
affiliates, and branches to ensure their operations are consistent with the organization's exempt purposes? . 10b
1fa Has the organization provided a complete copy of this Form 990 to all members of its governing body before filing the form? 11a| X
b Describe on Schedule O the process, if any, used by the organization to review this Form 990,
12a Did the organization have a written conflict of interest policy? If “No," go to line 13 . 12a] X
b Waere officers, directors, or trustees, and key employees required to disclose annually interes!s that ceuld gwe rise to conﬂ:cts? t2b| X
¢ Did the organization regularly and consistently monitor and enforce compliance with the policy? if “ves,”
describe on Schedule O how thiswas done 12¢] X
13  Did the organization have a written whistleblower policy? . ... 13 | X
14  Did the organization have a written document retention and destruction policy? [ 14+ X
15  Did the process for determining compensation of the following persons include a rewew and approval by
independent persons, comparability data, and contemporaneous subsiantiation of the deliberation and decision?
a The organization's CEQ, Executive Director, or top management official 15a| X
b Other officers or key employess of the organization ishi X
M “Yes" to line 156a or 15h, describe the process on Schedule 0. See mstructrons
16a DId the organization invest in, contribute assets to, or participate in @ joint venture or similar arrangement
with a taxable entity during the year? o 16a X
b if"Yes," did the organization follow a written poilcy or prooedure requrrmg the orgamzatlon to evaluate its
participation in joint venture arrangements under applicable federa! tax law, and take steps to safeguard the
organization's exempt stalys with respect to such arrangements? ... e i vgieg e e 16b

Section C, Disclosure

17 List the states with which a copy of this Form 880 is required to be filed NONE
18  Section 6104 requires an organization to make its Forms 1023 {1024 or 1024-A, if applrcable) 990 and 990~T (sectlon 501(c)
(3)s only) available for public inspection. Indicate how you made these avallable. Check all that apply.
E] Own website @ Another's wabsite . Upon request D Other {explain on Schedule O)
18  Describe on Schedule O whether (and if so, how) the organization miade its governing dacuments, conflict of interest policy,
and financial statements available to the public during the tax year.
20  State the name, address, and telephone number of the person who possesses the organization's books and records.
MICHELLE HERRMAN 305 LEARNING WAY
SHELBYVILLE TN 37160

931-684-4621

DAA

Form 990 (2023
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Form 890 (2023) DUCK RIVER ELECTRIC MEMBERSHIP CORP 62-0186725 Page 7
Part VI Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated Employees, and
Independent Contractors
Check if Schedute O contains a response or note to any lineinthisPartVH ............................. e L

Section A.  Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees
1a Complete this table for all parsons required to be listed. Report compensation for the calendar year ending with or within the
organization's tax year.

o List all of the organization's current officers, directors, trustees {whether individuals or organizations), regardless of amount of
compensation. Enter -0- In columns (D), (E), and {F) if no compensation was paid.

» List all of the organization's current key employees, if any. See instruclions for definition of "key employea.”

o Listthe organization's five current highest compensated employees (other than an officer, director, trustee, or key employee)
who received réporiable compensation {box 5 of Form W-2, box 6 of Form 1099-MISC, andfor box 1 of Form 1093-NEC) of more than
$100,000 from the organization and any related organizations.

e List all of the organization's former officers, key employees, and highest compensated employees who received more than

$100,000 of raportable compensation from the organization and any related organizations.

o List all of the organization's former directors or trustees that received, in the capacity as a former director or trustee of the
organization, more than $10,000 of repertable compensation from the organization and any related organizations.

See the Instructions for the order in which to list the persons above.

Chack this box if neither the omanization nor any related organization compensated any current offtcer, director, or trustee.

()
Al B Position D E E
Namelaj\d title Avte(;ga ég:n;llizc:e?:grﬂei;h:ggn ; Rap‘or:]ab!.e Rep:y(’abl‘e Eslirnaii:!]amoum
Jous, | arermasssonnnon | pETA il coepen
{iist any 82| 2 CE? Al S g organizalion (Wh2/ organizations (W-2/ from the
hours for %g: g b 'g-g E 109934ISC/ 1099-MISCI organization and
related 25| 3 EREEd I §099-NEC) 1059-NEC) ralated organizations
organizations “é— .g g
below E| = S| ¥
dolted line) gl 2 §
® g
(1) ANTHONY KIMBROUGH
CHAIRMAN 0.00 | X X 14,080 0 0
(2’MARK WEBB
| 2.25
VICE CHAIRMAN 0.00 | X X 13,120 0 0
(3)DANA SALTERS
e 2<58
SECRETARY 0.00 | X X 19,380 0 0
@ PHILIP DUNCAN
TREASURER 0.00 1X X 17,220 0 0
(5) BUFORD JENNINGS
... ]. 2.65
DIRECTOR 0.00 | X X 9,500 0 0
(6) JAMES BRENT WILLIS
DIRECTOR 0.00 | X 12,900 0 0
(71 BAXTER WHITE
DIRECTOR 0.00 | X 13,980 0 0
(8)MIKE ENGLAND
DIRECTOR 0.00 | X 14,900 0 0
(9YWAYNE TUCKER
DIRECTOR 0.00 X 13,440 0 0
(13 LYN STACEY
DIRECTOR 0.00 |X 10,470 0 0
ANWILLIAM WILSON
o ] 2.93
DIRECTOR 0.00 [X 14,850 0 0
Form 990 (2023)
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Form 990 (2023) DETMCK RIVER ELECTRIC MEMBERSHIP CORP 62-0186725 Page 8
Part Vil Section A. Officers, Directars, Trustees, Key Employees, and Highest Compensated Employees (confinued)
{c)
Position
(A} (B} {do not check more than one (B} {E) {F)
Nama and title Average box, Lrlass parson ks balh an Reportable Reportable Eslimated amount
hours officer and a directorfinssiee) compensation compensation of other
pgrwaek =T 5T T=Te fromthe !rc_sm r_e!aled compensation
{fistany ; BESERE gg o organization (W-2/ organizations (W-2/ frpm _the
hours for SE1 |8 | s 128!l & 1059-MISC/ 1089-441SC/ organization and
related S8 § 13’ a5 1099-NEC) 1049-NEC) relatad organizations
organizatons | 3| = 2 g
st g & g H
dolted fine) 8l & B
8
(12) WILLIAM HENLEY
2 - 2.17
DIRECTOR 0.00 X 7,670 0 0
{(13) BRIAN RIDDLE '
a3 . 4.68
DIRECTOR. 0.00 |[X 8,690 0 0
(14) BARRY COOPER
ay 6.14
FORMER DIRECTOR 0.00 |X X 12,660 0 0
(15) SCOTT SPENCE
e | 63.00
PRES. & CEO (FORMER) 0.00 X 453,934 0 62,581
(16) TROY CROWELL
e e |..50.00
INTERIM PRES. & CEOQ 0.00 X 175,871 0 116,183
(17) MICHELLE HERHMAN
an . | . 50.00
VICE PRESIDENT / CFO 0.00 X 120,408 0 33,896
(18)y JAMES EDDE
®8 . ... .| 50.00
SR. DIRECTOR, DECHER 0.00 X 153,163 0 45,272
(19) JEFF HOCKADAY
asy .55.00
DIST. OPER. SUPERVIS 0.00 X 152,121 0 61,926
ib Subtotal . L L 1,238,457 319,858
¢ Total from continuation sheets to Part VI, Section A 590,860 125,072
d Totalladd linestband e} . 0 0o oo 1,829,317 444,930
2  Total number of individuals {including but not limited to those listed above) who received more than $100,000 of
raportable compensalion from the organization ‘
Yes [ No
3 Did the organization list any former officer, director, trustee, key employee, or highest compensated
employee on line ia? If “Yes,” complete Schedule J for such individual . L 3| X
4  Forany individual listed on line 1a, is the sum of reportable compensation and other compensation from the
organization and related organizations greater than $150,0007 If "Yes,” complete Schedule J for such
GVIGUEl 4 | X
5 Did any persan listed on line 1a receive or accrue compensation from any unrelated organization or individual
for sarvices rendered Yo the organization? Jf “Yes," complate Schedule J for suchparson . . .......ooeoeneereeeeciceesonnniiines 5 X
Section B. Independent Contractors
1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of
compansatlon from the arganization. Report compensation for the calendar year andlng with or within the organization's tax year.
Name and b&)ness addtess Descnpb&? !)f SeIVices Coaég!saﬁon
LEWIS TREE SERVICE 300 LUYCIusS GORDON DR
WEST HENRIETTA NY 14586 TREE TRIMING 8,509,233
CORBITT POWER & LIGHT LILC PO BOX 2368
ALBERTVILLE AL 35850 CONSTRUCTION 3,078,055
THE STATE GROUP INDUSTIAL 4676 JENNINGS LANE
LOUISVILLE KY 40218 CONSTRUCTION 2,255,022
HBH HOLDINGS INC. 1800 N CENTRAL STREET
KNOXVILLE TN 37917 CONSTRUCTION 1,738,327
TAYLOR ELECTRIC INC 5592 L. TRIANA HIGHWAY
MADISON AL 35758 CONSTRUCTION 1,139,403
2 Total number of independent contractors (including but not limited to those listed above) who
received more than $100,000 of compensation from the organization 15
nas Form 990 (2023)
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Form 990 (2023) DUCK RIVER ELECTRIC MEMBERSHIP CORP 62-0186725 page 9
Part VI  Statement of Revenue
Check if Schedule O contains a response or note to any line in this Part Vill_ L (]
(L)) 1B) (<) {D)
Total revenus Related of exempl Urvelated Revenua excluded
funclion revenue busingss revenus from tax under
sections 512-514
£48| 1a Federated campaigns 1a
gg b Membership dues 1b
g.: ¢ Fundraising events fc
.8 d Related organizations 1d
'éE @ Government grants {centributions} 1e
oW f Al olher conlributions, gifts, grants,
2 and simiiar smounts not inghuded above 1f
:g -g g Moncash contrituians included in
o lines ta-1f . | ig |8
SE b Total Addlines fa—tf . .o o e
Business Code
g | 2a  SALE OF ELECTRICITY 2210001228,120,349(228,120, 349
.ch“ b MISCELLANEOUS 221000 4,060,933 4,060,933
g ¢ POLE RENTAL 531190 2,069,463 2,069,463
EZ o Dparx rreem 531190 148,366 148,366
f All other program service revenue
g Total. Addfines2a-2f ... ... ... .. . 234,399,111
3 Investment income (|nclud|ng d:wdends |nterest and
other similar amounts) 493,270 493,270
4 Income from mvestment of tax- exempt bond proceeds
5§ Royalties . . .. .. ... ioio ieiieeciziiens e s
{i) Real (5) Personat
6a Gross renis 6a
b Less:rental expenses | 6b
¢ Rental inc. or {loss) 8¢
d Netrentalincomeor{loss) . ...... ... el
7a Gross amount from () Securities { ) Other
sales of assels
other than Inventory |78 8,142,431
g b Less: costorother
g basls and sales exps. | 7B 4,199,776
2| ¢ Gainor(less) | 7c 3,942,655
E d Netgainor (loss) . .. ‘ 3,942,655 3,942,655
o | Ba Gross income from fundraising events
(notincluding $
of contributions reponed online
tc). SeePart IV, fine18 8a
b Less: direct expenses o 8b
¢ Netincome or {loss) from fundrarsmg evenls ., . .. ...........
9a Gross income from gaming
activities. See Part IV, line 19 9a
b Less: direct expenses 9b
¢ Netincome or (loss) from gammg activities ... .........
10a Gross sales of inventory, less
returns and allowances 10a
b Less: costofgoodssold 10b
¢ Netincome or (loss) from salesofinventory ... . ............
9 Business Code
Dol 11a  PATRONAGE CAPITAL REFUND 221000 314,200 314,200
g
E d All other revenue N
e Total. Add Iines11a-11d 314,200
12 Total revenue. See lnstmctlons ................................. 239,149,236{236,438,137 0 2,711,099
Form 990 (2023
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Forrn 990 (2023)

DUCK RIVER ELECTRIC MEMBERSHIP CORP 62-0186725

Part iX

Statement of Functional Expenses

Section 501(c)(3) and 501(c}{4) arganizations must complete all columns. All other organizalions must complete column {A).

Check if Schedule O contains a response or note to any line in this Part IX

Do not include amounts reported on lines 6b, 7b, Tota! g‘:;m o ngraf;‘}swm Mmagéfn’e e f né?a’ism
8b, 9b, and 10b of Part VIl Bxpenses general expenses BAPensHs
1 Granls and ofher sssistance lo domestic organizetions
and domestic governments, See Parl IV, ine 21
2 Grants and other assistance to domestic
individuals. See Part IV, line 22
3 Grants and other assistance to foreign
organizations, foreign governments, and
foreign individuals. See Parf 1V, nes 15and 16
4 Benefits paid to or for members 14,983,837
§ Compensalion of current officers, dlrectors
trustees, and key employees 1,902,284
6 Compensation not included above to d|squahﬁed
persons (as defined under section 4858(f){1)} ard
parsons described in section 4958(c){3}B)
7 Other salaries and wages 9,547,221
8 Pension plan accruals and contributions (nnc{ude
sectlon 404(k} and 403(b) employer contributions) 4,222,262
9 Other employee benefits 3,054,879
10 Payroll taxes 1,014,890
11 Fees for services (nonempioyees)
a Management 91,290
b Legal 49,689
c Accounting 35,999
d Lobbying
e Professxonal fundratslng semces See Part v, Eme 17
f Investment management fees
g Oher (Ifline 119 amount exceeds 10% of line 25, coiumn
(&) amound, list fine 11g expenses on Schedule 0) 347 ; 657
12 Adverising and promotion 169,584
13 Office expenses 376,750
14 information technology . 602,860
16 Royaltles
16 Occupancy
17  Travel
18 Payments of travel or enterta:nmen! expenses
for any federal, state, or local public officials
19  Gonferences, conventions, and meetings 287,936
20 erest 2,984,109
21 Payments to affiliates
22 Depraciation, depletion, and amortization 13,070,785
23 Insurance o 396,502
24  Other expenses, ltemize expenses not covered
above. {List miscellaneous expenses on line 24e. if
line 24e amount exceeds 10% of line 25, column
{A) amount, fist line 2de expenses on Schedule 0.)
a COST OF ELECTRICITY SOLD 166,100,012
b DISTRIB. MAINTENANCE Exp.| 13,013,402
¢ DISTRIB. OPERATIONS EXP. 4,016,286
d ADMIN mm GENERAL EXPENS 2,105,292
o Al other expenses o 775,710
25 “Total functlonal expensss. Add fies | teough 2 239,149,236 0
26  Joint costs, Complete this line only if the
organization reported in column (B} joint casts
from a combined educational campaign and
fundraising solicitation. Check here if
following SOP 98-2 (ASC958-720) ... . ... .......
DAA Form 990 (2023)
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Form 890 (2023) DUCK RIVER ELECTRIC MEMBERSHIP CORP 62-0186725 page 11
Part X Balance Sheet
Check if Schedule O contains a response or note to any line inthis PattX . . ... e ee e eaeiosis J—L
{A) (B)
Beginning of year £nd of year
1 Cash—non-interest-bearing . 1,225,330} +1 1,708,954
2 Savings and temporary cash Investments 12,886,454| 2 7,151,120
3 Pledges and grants receivable, net 3
4 Accounts receivable, net 12,608,013| 4 14,883,363
5 Loans and other recewab[es from any current or ¢ former offcer dlfeCtOi'.
trustee, key employee, creator or founder, substantial contributor, or 35%
controlled entity or family member of any of these persons 5
6 Loans and other receivables from other disqualified persons (as defined
] under section 4958{f)(1)}, and persons described in section 4958(c){(3)(B) [
ﬁ 7 Notes and loans recelvable, net 3,216,058] 7 8,773,082
< | 8 (inventories forsale oruse 4,259,412! 8 4,502,092
9 Prepaid expenses and deferred charges ‘ 251,154| 9 297,378
10a Land, buildings, and equipment: cost or other
basis. Complete Part VI of Schedule D 10a| 409,079,476
b Less: accumulated depreciation o 10| 139,571,572| 254,631,625| 10c 269,507,904
11 Invesiments—pubticly traded securities y L 11
12 investments—other securities, See Part IV, line 11 ‘ 12
13  Investments—program-related. See Part IV, line 11 L 13
14 intangible assets 14
15 Otherassets. See PartlV, ine 11 . 8,379,889 15 10,710,740
46 Total assets, Add lines 1 through 15 (mustequal ine33) . .. .. .. ... 297,457,935 16 | 317,535,633
17 Accounts payable and accrugd expenses 31,799,371 17 35,878,960
18 Granis payable 18
19 Deferred revenue 19
20 Tax-sxempt bond fiabilities o o 20
21 Escrow or custodial account Ilab|l|ty Complele Part lV of Schedu!e D 21
w122 Loans and other payables to any current or former officer, director,
‘_E trustee, key employee, creatar or founder, substantial contributor, or 35%
2 controlied entity or family member of any of these persons 22
— 123 Secured morigages and notes payable to unrelated third parties 76,304,668 23 75,212,721
24 Unsecured notes and loans payable to unrefated third parties 24 :
25 Other liabilities (including federal income tax, payables to refated th|rd
parties, and other liabilities not included on lines 17-24). Complete Part X
of Schedule D 42,512 ,575] 25 29,241,647
28 Total liabilities, Add lines 17 through25 ... . 150,676,614] 26| 140,333,328
Organizations that follow FASB ASC 958, check here | ]
8 and complete fines 27, 28, 32, and 33.
§ |27 Net assets without donor restrictions 27
& 128  Net assels with donor restrictions 28
E Organizations that do not follow FASB ASC 858, check here [X]
. and complete lines 29 through 33.
S {20 Capital stock or trust principal, or currentfunds 847,840 29 854,650
é 30 Pakd-in or capital surplus, or land, building, or equipment fund 30
2|31 Retained earnings, endowment, accumulated income, or otherfunds 145,933,481 31| 176,347,655
B |32 Totalnetassetsorfundbalances = . 146,781,321 32| 177,202,305
33 _ Tota! liabilifies and net assetsifundbalances ... . .. i e 297,457,935{ 33| 317,535, 633
Form 990 (2023)
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Form 590 (2023) DUCK RIVER ELECTRIC MEMBERSHIP CORP 62-0186725

Part XI Reconciliation of Net Assets

Check if Schedule O confains a response or note {o any line in this Part X

1 Total revenue {must equa! Part Viil, column (A), line 12) 1 23 9,149,236
2 Total expenses (must equal Part IX, column (A}, line 25) 2 239,149,236
3 Revenus less expenses, Subtract line 2 from lined 3 0
4 Net assets or fund balances at beginning of year (must equal Part X, line 32, column (A)) 4 146,781,321
5 Net unrealized gains (losses) on investments §
& Donated services and use of facilities &
7 investmentexpenses 7
8 Prior pericd adjustments 8
o Other changes in net assets or fund balances (explain on Schedule ©) 9 30,420,984
10  Net assets or fund balances at end of year. Combine lines 3 through 9 (must equa! Part X, Ime
30, QO B o e 10| 177,202,305
Part Xil  Financial Statements and Reporting
Check if Schedule O contains a response or nofe toany lineinthis Part XN |, ., .00 D
Yes ] No
1 Accounting method used to prepare the Form 990: D Cash @ Accrual I:] Other
If the organization changed its method of accounting from a prior year or checked “Other,” explain on
Schedule O,
2a Were the organization's financial statements compiled or reviewed by an independent accountant? 2a X
if "Yes," check a box below to indicale whether the financial statements for the year were compiled or
reviewed on a separate basls, consolidated basis, or both.
D Separale basis D Consclidated basis D Bolh consolidated and separate basis
b Were the organization's financial statements audited by an independent accountant? ‘ 2| X
If "Yes," check a box below to indicate whether the financial statements for the year were audlled on a
separate basls, consolidated basis, or both.
[E Separate basis D Consolidated basis D Both consolidated and separate basis
¢ lfYes® to fine 2a or 2b, does the organization have a committee that assumes responsibility for oversight of
the audit, review, or compitation of its financial statements and salection of an independent accountant? 2| X
if the organization changed either its oversight process of selection process during the tax year, explain on
Schedule C.
3a As a result of a federal award, was the organization required to undergo an audit or audits as set forth In the
Uniform Guldance, 2 C.F.R. Part 200, Subpart F? . 3a X
b If“Yes,’ did the organization undergo the required audit or audits? i the organization did not undergo the
required audit of audits. explain why on Schedule O and describe any steps takentoundergosuchaudits . ... ..................... 3b
Form 990 (2023)
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Form 050 (2023) DUCK RIVER ELECTRIC MEMBERSHIP CORP 62~0186725 Page 8
Part Vil Saction A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (conlinued)
(C}
Position
G (8) {do not check more than one (o} (€} {F)
Name and title Average box, unless parson is doth an Reporable Reporable Estimaled amaunt
howrs officar and a diracloritrustoe) compensation compensation of othar
par week s Ran p from the from related compensation
(list eny ia_ 2 2 g SZ| ¢ organization (W-2/ organizations (W-2/ from the
hours for FE R ERE: :%g E| 1099-MISC/ 1099851 orgarization and
retatad 25| g 3 3 - 1099-NEC) 1009-NEC) retated organizations
organizations | 5 B -g g
pelow gl & 5| %
dolted ne) ¢ g g
: g
(20) TIM SHELTON
4 . | A48.00
SENIOR LINEMAN 0.00 X 151,919 0 37,084
(21) JULIE MURDOCK
@y | 43.00
SR PURCHASING MGR 0.00 X 146,771 0 35,761
(z2) JEFF HOLT
wy | 45.00
SR WORKING FOREMAN 0.00 X 147,705 0 29,590
(23) JAMES BATES
a8 . | 48.00
FORMER CONTROLLER 0.00 X 144,459 0 22,627
L
an
e
(19
1b Subtotal .. ... o . o 590,860 125,072
¢ Total from continuation sheets to Part Vi, Section A . .
d Totalladdlinesibandtc) .. .............. .........oceiiecieeiiiees
2 Total number of individuals (including but not Hirmited to those listed above) who recelved more than $100,000 of
reportable compensalion from the organization
‘ Yes | No
3 Did the organizatian list any former officer, director, trustee, key employee, or highest compensated
employee on fine 1a7? if “Yes,” complele Schedule J for such individual . .. 3
4  For any individual listed on line 1a, Is the sum of reporiable compensation and other compensation from the
organization and related organizatlons greater than $150,0007 If “Yes," complele Schedule J for such
individual .. PRSP 4
5§ Did any person listed on line 1a receive of accrue compensation from any unrelated organization or individual
for services rendered to the organization? If *Yes,” complete Scheduls J for such person ... ... e uniiiiiiciiitiiaesanee §
Section B. Independent Contractors
4  Complete this table for your five highest compensated independent contractors that recaived more than $100,000 of
compensalion from the organization. Report compensation for the calendar year ending with or within the arganization's tax yeat.
A G
Name avd b((Js?ness address 1)escript.’m[ﬂB %f SOIVIES Com;gegsabon

2 Total number of Indepandent contractors (including but not limited to those listed above) who
received more than $100,000 of compensation from the organization

MAA

Form 990 (2023)
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SCHEDULE C Political Campaign and Lobbying Activities OMB No. 1545.0047
{Form 990) 2023
For Organizations Exempt From [ncome Tax Under Section 501(c) and Section 527
Complete if the organization Is described below. Attach to Form 990 or Form 990-EZ. Open to Public
Department of the Treasury . N
Internal Ravenue Servica Go to www.lrs.gov/Form 890 for instructions and the latest information. Inspection

If the organization answered “Yes™ on Form 880, Part 1V, fine 3, or Form 980-EZ, Part V, line 46 (Political Campaign Activities), them:
« Section 504(c)(3) organizations: Complete Parts |-A and B. Do not complete Part I-C.
+ Section 501(c) (other than section 501(c)(3)) organizations: Complete Parts i-A and C below. Do not complete Part |-B.
« Section 527 organizations: Complete Part I-A only.
if the organization answered “Yes” on Form 990, Part 1V, line 4, or Form 990-EZ, Part VI, line 47 (Lobbying Activities}, then:
+ Section 501(c}{3) organizations that have filed Form 5768 {election under section 501(h)): Complete Part 11-A. Do not complete Part [1-B.
+ Section 501(c)(3) organizations that have NOT filed Form 5768 {election under section 501i(h)): Complete Part 1I-B. Do not complate Part H-A,
If the organlzation answered “Yes" on Form 990, Part IV, line & (Proxy Tax} {see separate Instructions) or Form 990-EZ, Part V, line 35¢ (Proxy
Tax) (see separate instructions), then:

+ Saction 501(c)(4), (5), or () organizations: Complete Part lli.
Name of organization Employer identification number

DUCK RIVER ELECTRIC MEMBERSHIP CORP 62-0186725
Part I-A Complete if the organization is exempt under section 501(c) or is a section 527 organization.
1 Provide a description of the organization’s direct and indirect political campaign activitles in Part IV. See insiructions for
definition of *political campaign activities.”
2 Political campaign activily expenditures. See instructions | ‘ o ‘ - S $s 9,820
3 Voluptesr hours for political campaign activiies. See instructions .. ... i ieiiiiisess s eiieaieiied
Parti-B  Complete if the organization is exempt under section 501({c){3}).

1 Enter the amount of any excise tax incurred by the organization under section 4855 . $

2 Enter the amount of any excise tax incurred by organization managers under section 495 L $ .
3 If the organization incurred a section 4955 tax, did it file Form 4720 for this year? N o B o [:] Yes D No
4a Woas a correction made? S o o - o o [Qyes [ne

b I “Yes," desciibe in Part iV,
PartI-C _ Complete if the organization is exempt under section 501(c), except section 501(c)(3).

1 E£nter the amount directly expended by the filing organization for section 527 exempt function

BOIVIEIES e e N $
2 Enter the amount of the filing organization’s funds contributed to other organizations for section

527 exempt function activites R S . s 9,820
3 Total exemp! function expenditures. Add lines 1 and 2. Enter here and on Forim 1120-POL,

ine i7b .o , _ L s . . . 9,820
4 Did the fiting organization file Form 1120-POL for this year? _ [}I{]Yes D No

§ Enter the hames, addresses, and employer identification number (EIN) of all section 527 political organizations to which the filing
organization made payments. For each organization listed, enter the amount paid from the filing organization's funds. Alsc enter
the amount of political contributions received that were promptly and directly delivered to a separate political organization, such
as a separale segregated fund or a political action commitlee (PAC). if additional space is needed, provide information in Part iV.

(a) Name (b} Address {c) EIN {d} Amount paid from {e) Amount of pofitical
filing organization's contributons received and
tunds. f nona, enter -O-. promptly and direclly
delivered {0 a separale
pofitcal organization.
i none, enter -0-.
(1) TENNESSER ACTION COMMITTEE FOR NASHVILLE
PO BOX 100912 TN 37224 62-0925545 9,820
{2)
(3}
(4)
5
(€}
For Paperwork Reduction Act Notice, see the Instructions for Form 890 or 990-EZ, Schedule C (Form 990) 2023

OAA
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Schedule C (Form 990) 2023 DUCK RIVER ELECTRIC MEMBERSHIP CORP 62-0 186725 Page 2

Part lI-A Complete if the organization Is exempt under section 501(c)(3) and filed Form 5768 (efection under

section 501(h)).

A Check D if the filing organization belongs to an affiliated group (and fist in Part 1V each affiliated group member's name,

address, EIN, expenses, and share of excess lobbying expendilures}.

8 Check [j if the filing organization checked box A and “limited control” provisions apply.

Limits on Lobbying Expenditures {a} Fiing {b) Afffiated
(The term “expenditures” means amounts pald or incurred.) organization's totals group totels

1a

Totat lobbying expenditures to influence public opinion (grassroots lobbying)

b Tota! lobbying expenditures to influence a legistative body (ditect lobbying)

¢ Total lobbying expenditures (add lines 1a and 1b)

d Other exempt purpose expenditures S

e Total exempt purpose expenditures (add lines 1¢ and 1d) . N

f Lobbying nontaxable amount. Enter the amount from the following table in both
columns,
If the amount on line 1e, column {a) or (b} is: | The lobhying nontaxahle amount is:
not over $500,000, 20% of the amnount on fine 1e,
over $500,000 but not over $1,000,000, $100,000 plus 15% of the excess over $6500,000.
over $1,000,000 but not over $1,500,000, $175,000 plus 10% of the excess over $1,000,000,
over $1,500,000 but not over §17.000,000, $225 000 plus 5% of the excess over $1,600,000.
over $17,000,000, $1,000,000,

— e o

Grassroots nontaxable amount (enter 25% of line 19~

Subtract line 1g from line 1a. If zero or less, enter -0-

Subtract ine 1f from line 1c. If zero or less, enter-0- o o
If there is an amount other than zero on either line 1h or line 1i, did the organization file Form 4720
reporting section 4911 tax for this year? T TYes Mo

4-Year Averaging Period Under Section 501(h)
(Some organizations that made a section 501(h) election do not have to complete all of the five columns below.
See the separate instructions for lines 2a through 2f.)

Lobbying Expenditures During 4-Year Averaging Perlod

Calendar year {or fiscal year
beginning In) (a) 2020 {b) 2021 {c) 2022 {d) 2023 {e) Total

2a

Lobbying nontaxable amount

Lobbying ceiling amount
{150% of [ine 2a, column (e))

Total lobbying expenditures

Grassroots nontaxable amount

Grassroots ceiling amount
{150% of line 2d, column {&))

Grassroots lobbying expenditures

DAA

Schedule C (Form 990} 2023
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Schedule C {Farm B30) 2023 DUCK RIVER ELECTRIC MEMBERSHIP CORP 62-0186725 Page 3
Part II-B Complete if the organization is exempt under section 501(c)(3) and has NOT filed Form 5768
{election under section 501(h}).

For each *Yes” response on lines 1a through 1i below, provide in Part IV a detailed @ L2
description of the lobbying activily. Yes | No Amount
1 During the year, did the filing organization attempt to influsnce foreign, national, state, or focal
legislation, including any attempt to influence public opfnion on a legislative matter or
referendum, through the use of:
b Paid staff or management (include compensation in expenses reported on lines 1c through 1i)?
¢ Media advertisements? L
d Mailings to members, iegistators, or the public? N
e Publications, or published or broadcast statements?
f Grants to other organizations for lobbying purposes? ) L
g Direct contact with legisiators, thsir staffs, government officials, or a legisiative body?
h Rallies, demonstrations, seminars, conventions, speeches, lecturss, or any similar means?
i Other activities?
i Total. Add lines 1cthroughti R )
2a Did the activities In line 1 cause the organization to not be described in section 501(c)(3)?
b If “Yes,” enter the amount of any tax incurred under seclion 4912 . . =
¢ if*Yes " enter the amount of any tax incurred by organization managers under section 4912 o
d_lf the filing organization incurred a section 4912 tax, did it file Form 4720 for this year? o

Partli-A  Complete if the organization is exempt under section 501(c)(4), section 501(c}(5), or section

501(c)(6).
Yes | No
1 Were substantially afl (90% or more} dues received nondeductible by members? ) ) . o 1
2 DId the organization make only in-house labbying expenditures of §2,000 or less? - o 2
3 Did the organization agree Lo carry over lobbying and political campalgn activity expenditures from the prigr year? . o 3

Partil-B  Complete if the organization is exempt under section 501(c)(4}, section 501{c)(5), or section
501(c)(6) and if either {a) BOTH Part lll-A, lines 1 and 2, are answered “No” OR {b) Part ll-A, line 3, is
answered “Yes,”

1 Dues, assessments and similar amounts from members o - R W
Section 162(e) nondeductible jobbying and pofitical expenditures {do not include amounts of
political expenses for which the section 527{f) tax was paid).

a Currentyear S R S . |L2a
b Carryover from last year N o . N ‘ o |L.2b
¢ Total o o O N , 2
3 Aggregate amount reported in section 6033(e)(1){A) notices of nondeductible section 162(e) dues N 3

4 If notices were sent and the amount on line 2¢ exceeds the amount on line 3, what portion of the
excess does the organization agree to carryover to the reasonable estimate of nondeductible lobbying
and political expenditures next year? o ) _ . -

§ Taxable amount of lobbying and political expenditures. See Instructions ... ... oo ceno b aeee 5

Part IV Supplemental Information
Provide the descriptions required for Part kA, line 1; Part [-B, line 4; Part -G, fine 5: Part H-A (affiliated group list); Part 1i-A, lines 1 and
2 {see Instructions); and Part II-B, fine 1. Also, complete this part for any additional information.

SCHEDULE C, PART I-A, LINE 1

DAA Schedule C (Form 530) 2023
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Schedule C (Form 990} 2023 DUCK RIVER ELECTRIC MEMBERSHIP CORP 62-0186725 page 4
Part IV Supplemental Information {conlinued)

Schedule € (Form $90) 2023
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SCHEDULE D Supplemental Financial Statements OMB No. 15450047
{Form 990) Complete If the organlzation answered “Yes" on Form 980, 2023
Part IV, line 8, 7, 8, 8, 10, 11a, 11ib, 11c, 11d, 11e, 11f, 12a, or 12b.

Dapariment of the Treasury Attach to Form 990, Open to Public
Internal Revenue Service Go to www.irs.qov/Form290 for instructions and the latest information, Inspection
Name of the organization Employer |dentification number

DUCK RIVER ELECTRIC MEMBERSHIP CORP 62-0186725

Part | Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts

Complete if the organization answered "Yes” on Form 990, Part IV, fine 6.
{a) Donor advised fonds {b] Funds and olher accounts

1 Total number atend of year

2 Aggregale valus of contributions to (durmg year)

3 Aggregate value of grants from (during year)

4 Aggregate vafue atend of year

5 Did the organization inform all donors and donor adwsors in wntmg that the assets held in donor advised

funds are the organization's property, subject to the organization's exclusive legal control?

D Yes [:| No

6 Did the organization inform all grantees, donors, and donor advisors in writing that grant funds can be used
only for charitable purposes and not for the benefit of the donor or donor advisor, or for any other purpose
conferring impermissible private benefi? . L e oo D Yes [j No
Part il Conservation Easements
Complete if the organization answered “Yes" on Form 990, Part IV, line 7.
1 Purpose(s) of conservation easements held by the organization (check all that apply).
Preservation of land for public use (for example, recreation or education) Preservation of a historically imponant land area
Protection of natural habitat Preservation of a certified historic structure
Preservation of open space
2 Complete lines 2a through 2d if the organization held a qualified conservation contribution in the form of a conservation
easement on the last day of the tax year. Held at the End of the Tax Year
a Total number of conservation easements 2a
b Total acreage restricted by conservation easements 2b
¢ Number of conservation easements on a certified historic structure |nc!uded on line 2a . 2c
d Number of consetvation easements included on line 2¢ acquired after July 25, 2006, and not
on a historic structure fisted in the National Register o 2d
3 Number of conservation easements modified, transferred, reteased extlngmshed ortermmated by the orgamzatmn during the
taxyear .
4 Number of states where property subject to conservation easement is located
§ Does the organization have a wrilten policy regarding the periodic monitoring, mspection handling of
violations, and enforcement of the conservation easements it holds? D Yes I:I No
6 Staff and volunteer hours devoted to monitaring, inspecting, handiing of vro|at|ons and enforcmg conservation easements during the year
7 Amount of expenses incurred in monitoring, inspecting, handling of violations, and enforcing conservation easements during the year
8 Does each conservation easement reported on line 2d above satisfy the requirements of section 170{h)(4)(B){H
and section 170(h)(4)B)(i)? _ , [Jves [ ] No
g In Part Xlli, describe how the organization reports conservat:on easements In its revenue and expense statement and balance
sheet, and include, if applicable, the text of the footnote to the organization’s financial statements that describes the
organization’s accounting for conservation easements.
Part il Organizations Maintaining Coflections of Art, Historical Treasures, or Other Similar Assets

Complete if the organization answered "Yes" on Form 990, Part IV, line 8.

1a If the organization elected, as permitted under FASB ASC 958, not to report in its revenue statement and bafance sheet works

of art, historical freasures, or other similar assets held for public exhibition, education, or research in furtherance of public

service, provide in Part Xill the text of the footnote to its financial statements that describes these items.

b if the organization elected, as permitted under FASB ASC 858, to report in its revenue statement and balance sheet works of
art, historical treasures, or other simiiar assets held for public exhibition, education, or research in furtherance of public service,
provide the following amounts refating to these items.
{i} Revenue included on Form 990, Part Vill, fine 1 $
{ii) Assets Included In Form 990, Part X $

2 If the organization received or held works of art hrstorrcal treasures or other sumrlar assets for fi nanmal galn provide the
following amounts required lo be teported under FASB ASC 958 relating to these items.

a Revenue Included on Form 880, Part VIl line 1 $

b Assels included in FOrm 890, Pam X ... i u i e e it s i e $

For Paperwork Reduction Act Notice, see the Instructions for Forin 990.

DAA

Schedule D (Form $80) 2023
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Schedule D {Form 950) 2023 DUCK RIVER ELECTRIC MEMBERSHIP CORP 62-0186725 Page 2
Part il Organizations Maintaining Collections of Art, Historical Treasures, or Other Simitar Assets {continued)

3 Using the organization's acquisition, accession, and other records, check any of the folfowing that make significant use of its
collection items (check all that apply).

[ | Public exhibition d Loan or exchange program
Scholarly research Other

. Preservation for future generations

c
4 Provide a description of the organization's collections and explain how they furlher the organization's exermpt purpose in Part
XHlL
5 Durng the year, did the organization solicit o receive donations of art, historical treasures, or other simitar
assets to be sold to raise funds rather than to be maintained as part of the organization’s collection?. . .. ... .. . i eiieiiiie EI Yes D No

Partiv Escrow and Custodial Arrangements
Complete if the organization answered "Yes" on Form 990, Part IV, line 8, or reported an amount on Form
990, Part X, ling 21.
1a Is the organization an agent, trustee, custodian or other intermedtary for contributions or other assets not
included on Form 890, Part X? o o o - I___I Yes D No
b If*Yes,” explain the arrangement in Part XHI and complete the folio\mng table

Amount
¢ Beginning balance o ‘ N ic
d Additions during the year o N ] ) N 1d
e Distributions during the year , . ‘ ] - . , 1e
f Ending balance 3 o 1f
2a Did the organization |nc!ude &h amoun! on Form 990, PartX line 21, for escrow or custodual account haballty’? o D Yes | | No
b i “Yes," explain the arrangement in Part Xiil. Check here if the explanation has been provided on Part Xill_ .. .. i+ ieeiieesiiigos
PartV Endowment Funds
Complete if the organization answered “Yes" on Form 990, Part IV, line 10.
(a) Current year {b) Prior year {e) Two years back {d) Three years back {e) Four yaars back

1a Beginning of year balance
b Contributions
¢ Net :nvestment earmngs gains, and

losses )
d Grants or scholarships o
e Other expenditures for facilities and

programs )
f Administrative expenses
g End of year balance )
2 Provide the estimated percentage of the current year end balance (line 1g, column (a)) held as:
a Board designated or quasi-endowment =~ %
b Permanent endowment %
¢ Term sndowment %

The percentages on lines 2a 2b and 2¢ should equal 100%.
3a Are there endowment funds riot in the possessicn of the organization thal are held and administered for the

organization by: Yes | No

( Unrelated organizations? _ . y o L L 3afi)

(it} Relaied organizations? - o o 3afli)
b if"Yes" on line 3a(l), are the related orgamzatlons hsted as requlred on Schedule R? B o B B 3b

4 Describe in Part XIll the intended uses of the organization's endowment funds.
Part VI Land, Buildings, and Equipment
Complete If the organization answered “Yes" on Form 990, Part 1V, line 11a. See Form 990, Part X, line 10.

Dascription of property {a) Cost or other basis {b) Cost or other basls {c) Accumulated {d) Book value
{investment} {other) dapraciation

1a tand 2,764,954 2,764,954

b Buildings o o 17,921,966 6,600,374 11,321,592

¢ leasehold 1mprovements B S

d Equipmeat S 42,906,297 26,373,453 16,532,844

@ Other .. . e 345,486,259 106,597,745] 238,888,514
Total. Add lines 1a !hrough 1e. {Column {d) must equal Form 990, Part X, tine 10¢, column (B) ... . ........0...... 269,507,904

Schedute D (Form 9580) 2023

DAA
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Schedule D (Form §90) 2023 DUCK RIVER ELECTRIC MEMBERSHIP CORP 62~-0186725 Page 3
Part VIl  investments ~ Other Securities
Complete if the organization answered “Yes” on Form 890, Part IV, line 11b. See Form 980, Part X line 12.
{a) Description of security or category {b) Buok value {c) Method of valuation:
(including name of secutity) Cosl or end-of-year market vajue

{1} Financial derivatives
(2) Closely held equity mterests o
(3) Other
B 0 I
8)
e
o
) I
I ()
©
H).. ‘
Total. (Co!umn (b) must equa! Form 990 Paer line 12 col (3)) ________
Part VIIl Investments — Program Related
Complete if the organization answered “Yes” on Form 990, Part IV, line 11¢c. See Form 990, Part X, line 13,

{a) Dascription of nvestment {b} Book value {c) Method of valualion:
Cost or end-of-yaar market value

(1)
{2)
(3
{4
{8)
(8)
{7}
(8)
(8
Total, (Colurn (b} must aqual Form 990, Part X, tine 13, col (B)) .. ..
PartiX Other Assets
Complete if the organization answered “Yes” on Form 990, Part IV, line 11d. See Form 990, Part X, line 15,

{a) Description {b} Book value

(]
{2)
{3)
4
{5)
{6)
{7}
{8)
(9
Total. (Column {b) must equal Form 980, PartX, line 18, col. (B)} | ... ..coovieiniiie e e i,
Part X Other Liabilities
Complete if the organization answered "Yes" on Form 990, Part IV, line 11e or 11f. See Form 990, Part X,

line 25,
1. (a) Description of liabiity {b) Book value
(1) Federal income taxes
{?) CUSTOMER DEPOSITS 10,441,827
(3) ADVANCHES FOR CONSTRUCTION 9,572,550
{4} POSTRETIREMENT BENEFITS 6,023,528
(5 OTHER LIABILITIES 3,203,742
&
{7)
{8)
{9)
Total. (Column (b) must equal Form 990, Part X, line 25, €ol (B)) . . i i i e 29,241,647
2. Liability for uncertain tax positions. In Part X{iI, provide the text of the footnote lo the orgamzatron s financial statements that reparts the
mzallons liability for uncertain tax positions under FASB ASC 740. Check here if the text of the footnote has been provided inPat Xilt ... ..... ... ﬂ

DAA Schedule D (Form 990) 2023
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Schedule D {Form 890) 2023 _DUCK_RIVER ELECTRIC MEMBERSHIP CORP 62-0186725 Page 4
Part XI Reconciliation of Revenue per Audited Financial Statements With Revenue per Return
Complete if the organization answered “Yes” on Form 930, Part IV, line 12a.
1  Total revenue, gains, and other support per audited financial statements 1 239,149,236
2 Amounts included on line 1 but not on Form 890, Part Vi, line 12:
a Net unrealized gains (losses) on investments 2a
b Donated services and use of facilities 2b
¢ Recoveries of prior year grants | . 2c
d Other (Desciibe in Part XIN) 2d
e Addtines 2athrough2d = | 2¢
3 Subtractline 2efromline 4 3 239,149,236
4  Amounts included on Form 980, Part VI!I line 12 but not on 1Fne 1
a Investment expenses not included on Form 999, Part VIII, line 7b 4a
b Other {Describe in Part XL} 4h
¢ Add lines 4aand 4b 4c
6 Total revenue. Add lines 3 and 4c. (This must equal Form 990, Part I, ne 12} 5 239,149,236
PartXll Reconciliation of Expenses per Audited Financial Statements With Expenses per Return
Complete if the organization answered “Yes” on Form 990, Part IV, line 12a.
1 Total expenses and losses per audiled financial statements 1 224,165,399
2 Amounts included on fine 1 but not on Form 980, Part IX, fine 25
a Donated services and use of faciliies 2a
b Prior year adjustments 2b
¢ Other losses 2¢
d Other (Descnbe in Part XH! ) 2d
e Add lines 2a through 2d 2e
3  Subtractline 2e fromline 1 3 224,165,399
4  Amounts included on Form 990, Part !X line 25 bul not on lme 1
a Investment expenses not included on Form 880, Part VI, fine 7b 4a
b Other (Deseribe in Part XIL) 4b 14,983,837
¢ Addlines daand4b 4c 14,983,837
5 Total expenses. Add lines 3 and ‘4e. (This must equal Form 990, Part I, tine 18) . 5 239,149,236
Pari XIll Supplemental Information
Provide the descriptions required for Part 1l lines 3, 5, and 9; Part i, lines 1a and 4: Part 1V, lines 1b and 2b; Part V, line 4; Part X, line
2: Parl XI, lines 2d and 4b; and Part X}I, lines 2d and 4b. Also complete this part to provide any additional information.
PART XII, LINE 4B - EXPENSE AMOUNTS INCLUDED ON RETURN - OTHER
NET MARGINS ASSIGNED TO MEMBERS _ $ 14,983, 837

MARGINS BY ITS REGULATOR, THE TENNESSEE VALLEY AUTHORITY.

DAA

Behedule D (Form 990) 2023
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Schedule D (Form 990) 2023 DUCK RIVER ELECTRIC MEMBERSHIP CORP 62-0186725 Page &
Part Xlll Supplemental Information {continued)

Schedule D (Form 990) 2023
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SCHEDULE J Compensation Information
{Form 930) For certain Officers, Directors, Trustees, Key Employees, and Highest
Compensated Employees

Complele if the organization answered “Yes” on Form 990, Part IV, line 23,

Department of the Treasury Attach to Form 950,
Internal Revenue Service Go to www.Irs.gov/Form980 for instructions and the latest information.

OMB No. 1545-0047

2023

Open fo Public
Inspection

Name of the organization

DUCK RIVER ELECTRIC MEMBERSHIP CORP

Employer identification number

62-0186725

Part| Questions Regarding Compensation

1a Check the appropriate box(es) if the organization provided any of the following to or for a person Histed on Form
990, Part VIi, Section A, line 1a. Complete Part Il to provide any relevant information regarding these items.

First-class or charter {ravel Housing allowance or residence for personal use
Trave! for companions Payments for business use of personal residence

Tax indemnification and gross-up payments Health or social club dues or initiation fees

Discretionary spending account Personal services (such as maid, chauffeur, chef)

b if any of the boxes on line 1a are checked, did the organization follow a written policy regarding payment
or reimbursement or pravision of all of the expenses described above? If “No,” complete Part I ta
explain

2  Did the organization require substantiation prior to reimbursing or aliowing expenses incurred by all

directors, trustees, and officers, including the CEO/Executive Director, regarding the items checked on line
1a?

3 Indicate which, if any, of the following the organization used to establish the compensation of the
organization's CEQ/Executive Director. Check ali that apply. Do not check any boxes for methods used by a
related organization fo establish compensation of the CEQ/Exacutive Director, but expiain in Part IH.

Compensation commitiee Writtenn employment contract
Independent compensation consultant Compensation survey or study

Form 980 of other organizations Approval by the board or compensation committee

-4 During the year, did any person listed on Form 990, Part VI, Section A, line 1a, with respect to the filing
organization or a related organization:
a Receive a severance payment or change-of-control payment?
Participate in or receive payment from a supplemental nonqualtfied reurement p!an?
¢ Participate in or receive payment from an equity-based compensation arrangement?
if"Yes" to any of lines 4a~c, list the persons and provide the applicable amounts for each item in Part .

o

Only section 501(c)(3), 501{c}(4), and 501(c){20) organizations must complete lines 65-9.
5 For persons listed on Form 990, Part VI, Section A, line 1a, did the organization pay or accrue any
compensation contingent on the revenues of.
a The organization?
b Any related orgamzatlon?
If “Yes" on line 6a or 5b, describe in Part Ili

6 For persons listed on Form 990, Part VII, Section A, line 1a, did the organization pay or accrue any
compensation contingent on the net earnings of:
a The organization?
b Any related orgamzation‘? .
If “Yes” on line 6a or 6b, descnbe in Part HI

7 For persons listed on Ferm 930, Part VI, Section A, line 1a, did the arganization provide any nonfixed
payments not described on lines 5 and 62 if "Yes,” describe in Partill _

8 Wers any amounts reported on Form 890, Part VII, paid or accrued pursuant to a contract that was subjecl
to the initial contract exception described in Regulations section 53.4858-4(a)(3)? If “Yes," describe
inPart I

9 1f"Yes" on line 8, did the organization alse follow the rebuliable presumption procedure described in
Regulations seclion 53.4958-6(c)7 .

Yes| No

b | X

4a
4b
4¢

Fftad i

5a

5b

Ga

6h

N 9

For Paperwork Reduction Act Notice, see the lnstructlons for Form 990
DAA

Schedute J {Form $90) 2023
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SCHEDULE O Supplemental Information to Form 990 or 990-EZ O Ko, 15450047
{Form 990) Complete to provide information for responses to specific questions on 2023
Forim 990 or 990-EZ or to provide any additional information.
Dapadtment of the Treasury Attach to Form 980 or Form 9%0-EZ. Open to Public
Internal Revenue Service Go to www.irs.gov/Form990 for the latest information, Inspection
Name of the organization Employer identification number
DUCK RIVER ELECTRIC MEMBERSHIP CORP 62-0186725

MEMBERS ARE ENTITLED TO VOTE FOR THE DIRECTORS ON THE BALLOT WHO REPRESENT

THE SERVICE AREA IN WHICH THE MEMBERS RESIDE.

| THE FINAL IRS FORM 990 AS PART OF THE MATERIALS FOR BUSINESS CONDUCTED
DURING A REGULAR MEETING OF THE BOARD OF DIRECTORS PRIOR TO

~ SUBMISSION. . .. .

DISCLOSURE.

For Paperwork Reduction Act Notice, see the Instructions for Form 980 or 9%0-EZ. Schedule O (Form 990) 2023

DAA
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Schedule O (Form 990) 2023 Page 2
Nama of the organization Employar identification number
DUCK RIVER ELECTRIC MEMBERSHIP CORP 62-0186725

FORM 990, PART VI, LINE 15A - COMPENSATION PROCESS FOR TOP OFFICIAL

 COMPENSATION FOR THE PRESIDENT AND CEO IS SET BY THE BOARD. THE BOARD

RELIES ON STUDIES AND REVIEWS, AS WELL AS DATA FROM THE U.S. BUREAU OF

FORM 990, PART VI, LINE 15B - COMPENSATION PROCESS FOR OFFICERS . .

THE PRESIDENT AND CEQ MAKES SPECIFIC INDIVIDUAL SALARY DECISIONS BASED ON

FORM 990, PART VI, LINE 19 - GOVERNING DOCUMENTS DISCLOSURE EXPLANATION

' DOCUMENTS AT THE CQOPERATIVE'S OFFICES. THE GOVERNING DOCUMENTS ARE ALSO

 POSTED AND AVAILABLE TO ALL MEMBERS AND THE GENERAL PUBLIC ON THE
COOPERATIVE'S WEBSITE. THE COOPERATIVE'S FINANCIAL INFORMATION IS

- PUBLISHED ANNUALLY IN THE TENNESSEE MAGAZINE, "WHICH IS A MONTHLY PERIODICAL

PROVIDED TO THE COOPERATIVE'S MEMBERSHIP. THE ANNUAL FINANCIAL INFORMATION

' IS PROVIDED TO EACH MEMBER ATTENDING THE COOPERATIVE'S ANNUAL MEETING.

_ FORM 990, PART XI, LINE 9 - OTHER CHANGES IN NET ASSETS EXPLANATION

| ACTUARIAL GAIN-POSTRETIREMENT BEN OBLIG.-PENSION = § 12,537,367
ACTUARIAL GAIN-POSTRETIRMENT BEN OBLIG-HEALTH %8 947,676
AMORTIZATION-POSTRETIREMENT BEN. OBLIG.-HEALTH PLA $ = 99,307

PAGE 1 OF 2
Schedule O (Form 950) 2023

CAA
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Schedule O {Form 890) 2023 Page 2
Name of the organizalion Employer identification number
DUCK RIVER ELECTRIC MEMBERSHIP CORP 62-0186725
. AMORTIZATION-POSTRETIREMENT BEN. OBLIG.-PENSION 8§ 1,845,987
~ INCREASE IN MEMBERSHIPS $ . 6,810
- NET MARGINS ALLOCATED TO MEMBERS = = = . _ ~§ 14,983,837
. TOTAL $ 30,420,984

PAGE 2 OF 2
Schedule O (Form 990) 2023
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